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Two apartment properties in suburban Detroit are on the 
market as a value-added play.

The portfolio, totaling 712 units, has an estimated value of 
$120 million, or $169,000/unit. Marcus & Millichap’s IPA unit 
is representing the seller, a family developer that has owned 
the properties since it built them in 1987 and 1988.

The package consists of the 448-unit Fountain Park West-
land, in Westland, and the 264-unit Fountain Park Novi, in 
Novi. The properties are available as a package or separately.

The complexes are 99% occupied. Their one- and two-
bedroom units average 936 sf and command an average rent 
of $1,151, or $1.23/sf. That’s $50 to $300 less than competing 
properties in the area, according to marketing materials.

Most of the units still have their original finishes. All units 
have private entrances, patios or balconies and washer/dry-
ers. Amenities at both properties include a pool, a clubhouse 
and carports.

Marketing materials note that both properties are in top-
rated school districts.

The older complex, Fountain Park Westland, consists of 
28 two-story buildings plus a leasing office. Its units average 
926 sf. The property is at 37410 Fountain Park Circle, 25 
miles west of downtown Detroit and about the same distance 
northeast of Ann Arbor. Major employers nearby include 
Amazon, McKesson Pharmacy Systems, Roush Industries, 
Storch Magnetics, Trinity Health and Yazaki.

Fountain Park Novi consists of 18 two-story buildings 
with an average unit size of 952 sf. It is at 42101 Fountain 
Park Drive North, 30 miles northwest of downtown Detroit 
and about the same distance northeast of Ann Arbor. It also 

is within a few miles of the Farmington Hills Office and In-
dustrial Corridor, one of metro Detroit’s largest business cen-
ters. 

Mich. Multi-Family Portfolio for Sale
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NorthMarq this week added three seasoned Los Angeles apartment brokers from Berkadia as managing directors. Vince Norris, Jim Fisher and Mike Smith focus on Southern California and report to Trevor Koskovich, president of investment sales. Norris was at Berkadia for 12 years, leav-ing as a partner and director of institu-tional sales. Fisher and Smith spent nearly six years there, leaving as a managing director and a senior director, respectively. NorthMarq has brought on 20 investment sales teams over the last 24 months.
Artemis Real Estate has hired three sta� ers. Palmer Leff joined last month in New York as a vice president of acquisi-tions and asset management, reporting 

Industrial Sales Surge; CBRE Leads RankingSales of large industrial properties more than doubled in the � rst half as the shi�  
toward e-commerce — accelerated by the pandemic — continues to turbo charge 
the sector and send valuations soaring.Some $28.1 billion of warehouses worth at least $25 million each traded through 
June 30, up a whopping 121% over the $12.7 billion total for the same period last 
year, according to Real Estate Alert’s Deal Database. It was a record � rst half that 
exceeded annual volume in all but three of the past 20 years.

CBRE, which has held the title of top industrial broker for 10 years, ceded ground 
to Eastdil Secured but maintained a narrow lead in this year’s race. All � ve major 
brokerages saw big increases in business, while Eastdil and third-place JLL each 
more than tripled their sales.“I’m not sure anybody anticipated this torrid pace,” said Herbert Myers, co-
head of real estate in North America for Investcorp. But, he said, the activity “isSee INDUSTRIAL on Page 10Midyear Pension Pledges Reach Six-Year HighReal estate commitments by U.S. public pension systems in the � rst half were the 

highest since 2015.Chicago research � rm Ferguson Partners reports that pledges to funds and sepa-
rate accounts totaled $23.5 billion from January to June, up 35% year over year, and 
the highest total since $24.6 billion was collected in the � rst half of 2015.

� e strength of commitments “outpaced the � ve-year H1 average of $19.6 bil-
lion by 20%, suggesting that investors regard real estate as a compelling investment 
opportunity as we emerge from the global pandemic,” a report to be issued next 
week says. “Given the strong performance to date, it would not be surprising if 2021 
matches or exceeds the previous high-water mark year of 2018 ($49.6B in total).”

Industry forecasts continue to show growth, despite mounting concerns about 
the immediate impact of the highly contagious delta variant of the coronavirus. � at

See PENSION on Page 17Carlyle Teeing Up $1 Billion of Senior HousingCarlyle Group partnerships have begun marketing a ra�  of newer active-adult 
apartment properties with a total estimated value around $1 billion.

� e fund giant is looking to sell up to 18 luxury properties — all built in the last 
three years — over the next six months. Its national portfolio is concentrated in the 
Sun Belt but includes properties in major metropolitan markets such as Philadel-
phia and Chicago.Carlyle and its partners will be listing properties as they lease up either individu-
ally or in small portfolios. Newmark has the marketing assignment.

Carlyle is a formidable player in the active-adult sector — a subset of senior 
housing targeted to younger seniors downsizing from single-family homes. It has 
developed properties with several joint-venture partners under various brands and 
currently owns or co-owns 14,000 active-adult units, with another 2,000 in the con-
struction pipeline.A suburban Nashville property is � rst on the block. Carlyle built the 142-unit
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