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Marcus & Millichap has added four new staffers to its debt 
platform.

James Conley joined as a senior managing director, and Neil 
Campbell, Justin Shuart and Drit Shoemaker came aboard as 
senior directors. All started in the past two weeks and will line 
up debt and equity for the firm’s clients. 

The new hires report to Evan Denner, executive vice presi-
dent and head of business for Marcus & Millichap Capital Corp.

Conley and Campbell are based in Philadelphia. Conley was 
previously a managing director at JLL, which merged with his 
former employer, HFF, in 2019. He had a prior seven-year stint 
at Marcus & Millichap that ended in 2014. 

Campbell joined from DLP Real Estate Capital of St. Augus-
tine, Fla., and had prior stints at JLL and HFF.

Shuart works out of Dallas and has experience with multi-
family financing, primarily agency loans. He moved over from 
Cushman & Wakefield and previously worked at Walker & Dun-
lop and Johnson Capital of Irvine, Calif. 

Shoemaker, based in Seattle, is the founder and managing 
partner of Trident Real Estate Ventures, a local shop.

The hires are part of Marcus & Millichap’s growing debt 
business. Last year, the firm acquired Metropolitan Capital of 
Dallas, Mission Capital of New York and LMI Capital of Hous-
ton. 
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Managing director Nick Ito joined CBRE Global Investors last month at its Los Angeles headquarters as an originator in the credit-strategies group. He came from MetLife Investment where he had been since 2006, with only a brief hiatus when he was a managing director at Apollo Global in 2019. He le�  MetLife as a director of West Coast debt originations.
Hall Structured Finance has hired Brett McLeod to line up, structure, underwrite and close bridge and construction loans. He started May 24 as a vice president in the commercial real estate lender’s Dallas headquarters, reporting to presi-dent Mike Jaynes. McLeod joined from 

Mezz Shops Predict Big Jump in New LoansHigh-yield lenders are gearing up for a busy second half, betting that opportuni-
ties to originate commercial real estate debt will soar amid an anticipated jump in 
the volume of commercial-property trades and re� nancings.

For now, the crowded � eld of mezzanine lenders continues to target deals involv-
ing multi-family, manufactured-housing, industrial, life-science and self-storage 
properties — which have become extremely popular with investors since the pan-
demic struck. But originations backed by certain types of hotels, o�  ce buildings 
and retail properties also are expected to pick up as the health crisis continues to 
recede.

“We are very optimistic about the economic recovery,” said Michael Eglit, a man-
aging director at Blackstone. “I expect to see a big increase — a further increase, 
because we are already seeing it — in transaction activity.” � at, in turn, will boost 
demand “for capital all across the debt spectrum, and certainly in the mezz space.”

Commercial Mortgage Alert’s 10th annual survey of mezzanine lenders has
See MEZZ on Page 14Mirae Shops for Fresh Debt on Hawaii ResortMirae Asset Global Investments is on the hunt for up to $545 million of debt to 

re� nance the Hyatt Regency Waikiki Beach Resort and Spa in Honolulu.
� e South Korean pension manager is looking for a � ve-year loan with either a 

� xed or � oating rate. It’s asking for quotes at two proceeds levels — $400 million, 
which would replace an existing senior mortgage, and $545 million, which would 
also take out mezzanine debt. JLL is marketing the assignment to lenders.

� e collateral would be the leasehold interest in the 1,230-room hotel, built in 
1976 at 2424 Kalakaua Avenue. Mirae acquired it in September 2016 for $780 mil-
lion. � e seller, Blackstone, had completed a $100 million renovation the previous 
year.

J.P. Morgan originated a $400 million loan to � nance the purchase, and secu-
ritized it in a single-borrower commercial MBS deal (JPMCC 2016-WIKI). It has 
interest-only payments, with a 4.02% coupon. � e senior mortgage matures in

See MIRAE on Page 41Blackstone Looks to Finance Rental PackageBlackstone is shopping for up to $575 million of � oating-rate debt on eight 
multi-family properties it recently bought or soon will purchase.

� e investment giant has tapped Newmark to solicit quotes from lenders at two 
proceeds levels: $550 million and $575 million. � e higher amount would peg the 
loan-to-value ratio at 81%, based on total acquisition costs of $712.6 million. A 
$550 million loan would carry an LTV of 77%. � e debt would have a term of up to 
� ve years.

� e lending opportunity has attracted substantial interest from commercial MBS 
shops, which most likely would originate a private-label mortgage and securitize it 
via a stand-alone issue. Industry insiders said certain factors make the portfolio an 
unlikely target for agency lenders, including an initial debt yield under 5%.

� e Class-A properties encompass 2,520 units in several states, includingSee BLACKSTONE on Page 42
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